Bernalillo County Voucher Homeownership Purchase Process

Family contacts BCHD
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BCHD pre-screens family
for program eligibility and refers
family to counseling
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If family is disabled completes If family is not disabled
individual orientation. 6 hours of - completes 8 hours of group
group counseling, and individual counseling and individual
counseling as needed with ILRC counseling as needed with SWNHS
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Family pre-qualifies with
HUD-Approved lender
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BCHD screens family for Program
eligibility and issues voucher
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Families without
disabilities typically
use MFA loan products
Smart Choice in
unincorporated areas of
Bernalillo County

Families with
disabilities typically
use HomeChoice
loan products

Family selects realtor and begins
searching for home, anywhere in
Albuquerque, Rio Rancho and the
Town of Bernalillo
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Family enters into
Purchase Agreement
Must have BCHD Addendum
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BCHD conducts HQS Family obtains pre-approval
inspection from lender on purchase
Family must contribute 3%
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~ Family schedules BCHD reviews inspection
independent inspection g reports and financing
Family responsible for payment
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If repairs are required Seller If repairs are not required
makes repairs and unit passes HQS families receives financing and

and closes on home closes on home




